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Own a business? Take this 5-minute quiz! 
 
 
 

The Top 10 Indicators that You Have Achieved 
Financial Mastery 

 

 
 
 

Are you doing the big things? 
If you own a successful business, or multiple businesses, then you know the effort, attention and energy 

required to generate healthy profits. Some owners dedicate just a few hours a week to working either in or on 

their businesses. For others, the weekly tally tops 80 hours or more. Either way, you invest your energy and 

your time. You have also invested your capital. 

Are you doing the big things, the obvious things, to ensure you maximize the profit capital that makes its way, 

safely, into your family’s personal holdings? Are you protecting and maximizing your business profits? 

We urge you to take the 5-minute quiz on the back of this page. You work all year to generate your annual 

profit. Can you dedicate 5 more minutes to ensure you hold on to as much of that profit as possible? 

Evaluation 
Take the quiz on the second page and then return for the evaluation below. 

How many ‘YES’ answers?   _______________ 

1 to 3 ‘YES’ answers:  Please contact us today! 

4-6 ‘YES’ answers:  Depending on the nature of the statements where you answered ‘NO’, consider working 

more closely and effectively with your existing advisors. If they do not possess the expertise, or if they are not 

willing to admit they do not possess the expertise, consider contacting us soon. If your existing advisors are 

not willing to work more closely with you and your spouse and each other, please contact us soon. 

7 or more ‘YES’ answers:  Congratulations! You are in rarified air. Very few business owners circle more than 

five ‘YES’ responses. But you still have more to do. Study your ‘NO’ statements carefully and discuss them 

with your existing advisors, together, all of them. If Number 1 on the opposite page applies, please contact us 

soon. 

Contact 
Contact us today to learn more: 

• Steve Southern, Associate, 519-588-5251, steve@potenze.ca 

• Brian Ogilvie, Principal and Advisor, 519-744-4083, brian@ogilvie.ca  
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The Quiz – Top 10 Indicators that You Have 
Achieved Financial Mastery 
  

    Circle One  

Number 10: Your spouse attends all significant financial planning meetings. YES NO 

Number 9: You meet at least annually with your Certified Financial Planner (CFP). YES NO 

Number 8: Your advisors (accounting, legal, CFP, other) often speak to each other directly 

and do not leave it to you to carry information amongst them. 
YES NO 

Number 7: Whenever you consider significant changes/additions to your business/financial 

structures, every meeting is driven equally by both your CFP and your accountant. 
YES NO 

Number 6: Your CFP focuses solely or at least specifically upon successful business owners. YES NO 

Number 5: You and your advisors have together fully evaluated the many financial planning 

applications of a Retirement Compensation Arrangement (RCA) and whether such a structure 

could play a role for you. 

YES NO 

Number 4: If you have children that are adult or nearing adulthood, you and your advisors 

have together fully evaluated the risks of having your children own shares in your company. 
YES NO 

Number 3: You and your advisors have together fully evaluated the many advantages offered 

by establishing a permanent life insurance contract inside your investment holding company. 
YES NO 

Number 2: You and your advisors have together fully evaluated a group RCA as a key 

employee retention tool, and you have such an RCA or another true retention-generating (i.e. 

not a taxable cash incentive) solution in place. 

YES NO 

And the Number 1 sign that you are protecting and maximizing your business profits: You 

present this document to your existing advisors and they do not attempt to discredit nor 

dismiss the statements herein, but rather they set to work addressing shortcomings. 

YES NO 

Total number of ‘YES’ answers:   

 


